
P U B L I C  N O T I C E 

ODESSA DEVELOPMENT CORPORATION 
BOARD OF DIRECTORS MEETING 

City Council Chambers - City Hall, 5TH Floor 
411 W. 8th Street, Odessa, Texas 79761 

Thursday, October 11, 2018, at 2:00 p.m. 

In accordance with the Open Meetings Act, Chapter 551 of the Government Code of Texas, notice 
is hereby given to all interested persons that the Odessa Development Corporation will meet as set out 
above to consider the following items: 

1. Invocation 
2. Consider Minutes of September 13, 2018 
3. Contractors reports: 

A. Economic Development Dept.-Odessa Chamber - Wesley Burnett, Director 
B. CVA - Christi Callicoatte, Director of Account Service 
C. UTPB-America’s SBDC - Michael Crain, exec director 
D. MOTRAN - James Beauchamp, exec director 

4. Receive update on Affordable Workforce Housing Survey 
5. Discuss and consider for approval of Compliance Committee recommendation of incentives for Bellows 

Systems, Inc. including any economic development agreement documents needed to implement the 
incentives 

6. Presentation on Permian Strategic Partnership 
7. Receive Financial and Investment Report, Terri Gayhart, City of Odessa Finance Director and ODC 

treasurer 
8. ODC Committee and Officer reports: 

A. Advertising Committee - Gene Collins, Ted Tuminowski 
B. Downtown Odessa Inc. Design Committee - Gene Collins 
C. Compliance Committee - Betsy T-H 
D. Odessa Partnership - Betsy T-H 

9. Adjourn 

This notice is being posted on the south door of City Hall and on the bulletin board of the first floor 
of City Hall, Odessa, Texas, this the _____ day of _______________, 2018, at _______ ___.m., said time 
being more than seventy-two hours (72) prior to the time at which the subject meeting will be convened 
and called to order. 

The meeting is available to all persons regardless of disability. Individuals with disabilities who 
require special assistance should contact the City Secretary's Office at 432/335- 3276, or 411 West 8th 
Street, First Floor, Odessa, Texas, during normal business hours at least twenty-four hours (24) in advance 
of the meeting. 

_________________________________________ 
Norma Aguilar-Grimaldo, TRMC, CMC 
City Secretary 



ODESSA DEVELOPMENT CORPORATION 
CITY OF ODESSA, TEXAS 

SEPTEMBER 13, 2018 

A regular meeting of the Odessa Development Corporation (ODC) was held on 
September 13, 2018 at 2:00 p.m., in the Council Chambers, fifth floor, City Hall, 411 W. 
8th St., Odessa, Texas. 

Members present: Betsy Triplett-Hurt, Tim Edgmon, Gene Collins, Ted Tuminowski, and 
Melanie Hollmann. 

Others present: 
City Staff: Norma Aguilar-Grimaldo, City Secretary; Gary Landers, Interim City 

Attorney; Vanessa Ramirez, Assistant City Attorney; Cindy Muncy, Interim Assistant City 
Manager; and Terri Gayhart, Director of Finance;  

ODC Contractors: Wesley Burnett, Economic Development Director; Christi 
Callicoatte, CVA; Renee Earls, Chamber of Commerce CEO; Dustin Fawcett, MOTRAN; 
Tyler Patton, UTPB-SBDC; and 

Others: Ben Quiroz, Arnulfo Martinez, and other interested citizens. 

A quorum being present, Mrs. Triplett-Hurt called the meeting to order and the following 
proceedings were held: 

Mr. Burnett gave the invocation. 

August 2 and August 9, 2018 minutes.  Motion was made by Mr. Edgmon and 
seconded by Mr. Tuminowski to approve the minutes.  The motion was approved by 
unanimous vote.  

Contractors report: Economic Development: Odessa Chamber, CVA, UTPB-SBDC; 
and, MOTRAN.  Mr. Burnett reported that local activities were taking place with local 
expansion calls and discussions on expanding the airport.  A distribution center was 
closing on a property that was for 10 acres.  The lithium facility was not moving forward 
at this time.     

Mr. Collins arrived at 2:04 p.m. 

Mr. Burnett stated that there was a long-term project that had a positive feasibility study. 
Mr. Collins stated that the Marketing Committee discussed a possible TV program on 
ODC activities.  Mr. Burnett stated that was supported and be researched.   

Tyler Patton, UPTB-SBDC, provided a revised report with two new business expansions 
and two businesses purchased.  The new businesses were oil field related and 
restaurant.  There were 224 counseling session and $557,200 in capitalization for 
August. The kick-off for the Business Challenge was October 31.  One seminar was held 
with 13 attendees.  He stated payroll taxes seminars were held in the year.  Ms. 
Hollmann stated that taxes were many pitfalls for small businesses.  Mr. Collins asked if 
the ODC could review the reporting on the Business Challenge winners.  Mr. Patton 
would provide the information.  The ODC members requested to see the contracts and 
the reports from the Business Challenge winners.   

Ms. Callicoatte was working on follow-up pieces from the campaigns.  There would be 
an ODC presence at the oil show.  There was new video for social media.  The 
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“Investing at Home” series ran in July on NewsWest 9 and this month Rextac would be 
featured.  She was working on an ad for the Odessa American.  
 
Mr. Fawcett reported on MOTRAN.  He stated that additional funding was secured for 
more local road projects to be completed.  The Unified Transportation Plan revised its 
projects, which provided more projects for our area. He stated an additional $121 million 
in state funding was awarded for our roadway infrastructure. The local projects were 
moved up.  He reviewed the projects.  He discussed the I-20 project that would be 
changed to six lanes in the future but would be done in phases.  Mr. Collins was 
concerned with the traffic congestion with the construction.  He asked if it was possible 
to build a toll road.  Mrs. Triplett-Hurt stated over 20 years ago a feasibility study was 
done for a toll road.  At that time, it was not feasible.   
 
Update on contract with housing survey contractor, CDS. Ms. Ramirez reported that 
the signed contract was received and Legal staff was verifying the insurance.  A kick-off 
meeting would be scheduled in the near future.  She identified the interested staff that 
would attend the meeting.  Mrs. Triplett-Hurt requested that the contractor be at the 
October ODC meeting for an update.   
 
Receive Financial and Investment Report.  Ms. Gayhart reported on the July financial 
report.  She stated that the unreserved fund was unchanged. She reviewed the 
revenues in sales tax receipts and the expenditures.   

 

Motion was made by Mr. Edgmon and seconded by Mr. Collins to approve the financial 
and investment report.  The motion was approved by unanimous vote.  
 
Update on proposed FY 2018-2019 Budget following the City Council meeting.   
Mrs. Muncy reported that the ODC budget would be on the September 18 Council 
Finance Committee agenda and for Council consideration on September 24 at 5 p.m.  
The Council would consider the outside and administrative contracts at the September 
25 Council meeting.   

 

Mr. Collins asked about the unused marketing funds.  Mrs. Muncy explained that the 
unexpended funds would be accumulated for future use. The funds would be in reserve.    

 

Discuss and consider for approval new contracts for EDD, CVA, UTPB, MOTRAN, 
and City of Odessa.  Mr. Landers reported that the contracts were provided to the 
contractors. There would be changes made to the contracts and the final version would 
be sent to the contractors and the ODC board members prior to the Council meeting on 
September 25. Mrs. Earls reviewed the suggested changes to the contract.  Mrs. 
Callicoatte would send the suggested changes to Mr. Landers.   

 
Motion was made by Mr. Collins and seconded by Mr. Edgmon to approve the 
authorized contracts with the changes to be made.  Mr. Tuminowski asked about the 
Exhibits A & B to the contracts, as they were not attached.  Mr. Landers stated that the 
original contractor’s proposal would be the exhibits as it was submitted to the contract.  
The motion was approved by unanimous vote.  
 

Receive financial update about Odessa Hispanic Chamber of Commerce. Dr. Ben 
Quiroz announced that Arnulfo Martinez was the CEO of the Odessa Hispanic Chamber 
of Commerce.  He provided FY October 2017- present financial transactions.  There 
were two checks refunded for $51,301.98 and $2,297.52 on August 15, 2018.  He invited 
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the board to the Odessa Hispanic Chamber Banquet on October 26.  Mr. Martinez 
reported that they were working with non-profits and Chambers.  There was 
collaboration being made.  There would be monthly networking events and quarterly 
social events.  Business seminars would be held throughout the year.  He was working 
on bring businesses and education together.  Dr. Quiroz stated membership was about 
200.  He stated that the Chamber would be growing.  Mrs. Triplett-Hurt stated to work 
with UTPB-SBDC.  Mr. Collins reminded the Chamber that they have a standing 
member to the Compliance Committee.   

 

Mr. Landers stated that City staff would review the transactions and would provide a 
recommendation to the ODC board.  Ms. Hollmann stated that originally three years of 
financials were requested.  Mr. Quiroz would provide the other years of financials. 

  

ODC Committee and Officer Reports – Advertising Committee, Downtown Odessa 
Inc. Design Committee, Compliance Committee, and Odessa Partnership.   Mr. 
Collins had concerns on the transparency of the marketing funds being reported under 
CVA versus the project and/or contractor.  Mrs. Callicoatte stated that they budget may 
look larger.  She stated it was a line item under the Business Challenge that was from 
the promotional funds.  Mr. Collins asked if it accurately reflected the Business 
Challenge with its marketing funds from CVA.  Mrs. Muncy explained the line items.  Ms. 
Hollmann stated using CVA would provide the consistency with the ODC branding.  Mr. 
Tuminowski stated it skews the total budget. Discussion was held on the practice and 
history of promotional funds from CVA such as the past Mexico Initiatives funds.  Mr. 
Collins stated that is should be transparent and accurate.  It would be on the next 
agenda for further discussion.    

 
Mr. Collins reported that discussion were planning for downtown to be a one-lane on 
Grant with parallel parking. He stated more parking was needed. 
 
The Partnership would meet next week.  
 
The meeting adjourned at 3:14 p.m.  
 
ATTEST:     APPROVED: 
 
 
 
Norma Aguilar-Grimaldo, TRMC, CMC Betsy Triplett-Hurt    
City Secretary     President 
 
 



















Odessa Development Corporation 

SEPTEMBER 2018 

 SOCIAL MEDIA/DIGITAL MEDIA  

In the month of September we ran campaigns on Facebook, Twitter & LinkedIn to garner new page  
followers/likes. As a result, followers have significantly increased on all channels. In addition, the  
Multiview digital campaign is still running and resulted in an increase in website traffic. 
  
Facebook 
Organically, over the last month on Facebook, we have been generating content from the economic  
reports of Karr Ingham and Ray Perryman and posting 2-3 times each week. We’ve also generated  
content from videos produced by NewsWest 9. We have boosted each organic post that was not a share 
of another page. Engagements/likes are up presumably because of more frequent posting and boosting. 
  
In addition, we are running a Page Likes Campaign. This has resulted in 121 new page likes and has 
reached 10,444 people.  
  
The reason for the reduced engagement rate is because of the increased impressions due to the follow-
ers/page likes campaign. The engagement rate is based on the percentage of engagement to impres-
sions and the significantly higher impressions naturally drove the engagement rate down over last 
month. 

This month, our focus was on increasing reach, followers, and page likes. 
  
Twitter 
Over the last month on Twitter, we have been tweeting the same content we share on Facebook at least 
2-3 times each week.  
  
We began a follower’s campaign on Sept. 10th that will run until Oct. 12th. Followers and likes/retweets 
are up slightly because of more frequent posting and that campaign. We have also garnered 51 new fol-
lowers. 

Our goals this month were to increase followers and tweet engagement. 
  

CVA   5030 E. University, Ste. 401 B  Odessa, TX 79762     T 432-368-5483    F  432-366-9434     E  christi@cvaadv.com    www.cvaadv.com

http://www.cvaadv.com


LinkedIn 
We are currently running a sponsored updates campaign. This means updates are being boosted to the 
Odessa area and current page followers. This has resulted in 42 new page followers and 73 likes on up-
dates. Updates are garnering 500-3,500 impressions each. 

Organically we have been sharing content from Facebook, including local articles over higher education 
and the ODC. These have been promoted through the sponsored updates campaign. 

Our goals for this month were to increase followers and engagement on updates. 
  
Website 
The blog and recent developments are showing an increase in site traffic. We have shared and boosted 
the blog on all social media channels and garnered a good reaction from followers. This led to more 
people visiting the website to read the blog and view recent developments. 

In addition, website sessions were up in both August and September due to the Multiview campaign. 
Display ads were responsible for 50% of all traffic to the site in September and four of the top 10 pages 
visited were landing pages used in the Multiview campaign.  

Multiview 
In addition to the medical manufacturing and general manufacturing and distribution campaigns, we also 
targeted ads specifically to attendees of the Site Selectors Guild Fall Forum in September. Our click-
through-rate remains high at 2.8x the industry average.  
(See report attached for all social media for the month of September.) 

 ADVERTISING/COLLATERAL 

• The “Investing at Home” series focused on Glazer in on NewsWest 9.  Thirty second  
TV spots continue to run on other networks. 

•  Developing an Industry Market Report to be sent to site selectors. 

• Developing a wall calendar for 2019 to send to local businesses and site selectors. 

• Working on collateral pieces to follow up to the Multiview digital campaign. 

• Designing a new Spotlight ad to run in the OA this quarter. 

• Ad running in PBIOS magazine. 

 ODESSA BUSINESS CHALLENGE 

 Developing advertising plan with the SBDC for the orientation in late October.

CVA   5030 E. University, Ste. 401 B  Odessa, TX 79762     T 432-368-5483    F  432-366-9434     E  christi@cvaadv.com    www.cvaadv.com

http://www.cvaadv.com
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ODESSA DEVELOPMENT CORPORATION

BALANCE SHEET

AUGUST  2018

ASSETS

Investments - Local Government Pools 15,823,394$             

Investments - U.S. Government Securities -                           

Investments - CDs and CDARs 5,402,644                 

Investments - Municipal Securities 21,898,619               

Investments - Money Market  5,171,860                 

Interest Receivable - CD's -                           

Interest Receivable - U.S. Agency Notes -                           

Interest Receivable - Municipal Securities 123,383                    

TOTAL ASSETS 48,419,900$             

DEFERRED OUTFLOWS OF RESOURCES

Advance payments to grantees 216,000$                  

TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 48,635,900$             

LIABILITIES

Accounts Payable 3,463,381$               

TOTAL LIABILITIES 3,463,381$               

FUND BALANCE

Reserved - Short Term Commitments Due Within One Year

FMC Technologies -$                        

Select Energy 18,374

Standard Sales Company, LP. -                              

West Texas Food Bank -                              

Odessa College - 2nd Project Training Facility 4,595,855

UTPB - 2nd Project Training Facility 1,500,000               

Total Short Term Commitments 6,114,229$               

Reserved - Long Term Commitments Due in More Than One Year

FMC Technologies 305,594$                

Glazer's Beer & Beverage 1,134,991

Select Energy 73,497

Standard Sales Company, LP. 200,000

Summit Power Energy, LLC 5,000,000

West Texas Food Bank 440,866

Odessa College - 2nd Project Training Facility 3,000,000

UTPB - 2nd Project Training Facility 6,000,000

Total Long Term Commitments 16,154,948$             

Total Reserved 22,269,177$             

Assigned (TXDOT Projects) 11,500,000$             

Unreserved 11,403,341$             

TOTAL FUND BALANCE 45,172,518$             

TOTAL LIABILITIES AND FUND BALANCE 48,635,900$             



Reserved - Short Term Commitments

Current Month Prior Month Month End Change Pmt Began Expires

FMC Technologies -$                      76,398$                (76,398)$               2017-18 2021-22

Select Energy 18,374                  18,374                  -                        2017-18 2021-22

Standard Sales Company, LP. -                            -                            -                        2014-15 2018-19

West Texas Food Bank -                            -                            -                        2016-17 2020-21

Odessa College - 2nd Project Training Facility 4,595,855             5,000,000             (404,145)               2017-18 2019-20

UTPB - 2nd Project Training Facility 1,500,000             1,500,000             -                        2017-18 2021-22

Total Short Term Commitments 6,114,229$           6,594,772$           (480,543)$             

Reserved - Long Term Commitments

Current Month Prior Month Month End Change Pmt Began Expires

FMC Technologies 305,594$              305,594$              -$                      2017-18 2021-22

Glazer's Beer & Beverage 1,134,991             1,134,991             -                        

Select Energy 73,497                  73,497                  -                        2017-18 2021-22

Standard Sales Company, LP. 200,000                200,000                -                        2014-15 2018-19

Summit Power Energy, LLC 5,000,000             5,000,000             -                        

West Texas Food Bank 440,866 440,866 -                        2016-17 2020-21

Odessa College - 2nd Project Training Facility 3,000,000             3,000,000             -                        2017-18 2019-20

UTPB - 2nd Project Training Facility 6,000,000             6,000,000             -                        2017-18 2021-22

Total Long Term Commitments 16,154,948$         16,154,948$         -$                      

Total Reserved Fund Balance 22,269,177$         22,749,720$         (480,543)$             

Expired; pending bankruptcy

ODESSA DEVELOPMENT CORPORATION

CHANGES IN RESERVED FUND BALANCE

AUGUST  2018

Dates in Fiscal Years

Dates in Fiscal Years

Not started (5 year payout)



ODESSA DEVELOPMENT CORPORATION

TOTAL BUDGET COMPARISON

TOTAL REMAINING

BUDGET ACTUAL - YTD BALANCE

REVENUES

4-A Sales Tax Receipts 8,472,560$           11,921,806$           3,449,246$               

Miscellaneous Income/Refunds -                           105,204                  105,204                    

Interest Income 350,000 769,755                  419,755                    

Gain and or (Loss) on Investments (150,000) (191,986)                 (41,986)                    

TOTAL REVENUES 8,672,560$           12,604,778$           3,932,218$               

EXPENDITURES

Supplies and Materials 600$                     2,156$                    (1,556)$                    

Audit Services 30,000                  27,850                    2,150                        

Special Services 70,000                  37,815                    32,185                      

Insurance 13,270                  12,409                    861                           

Bank Services 4,000                    5,870                      (1,870)                      

Administration Fee  - City of Odessa 229,221                210,120                  19,101                      

Contingencies 100,000                -                              100,000                    

Capital Outlay 7,137                    3,501                      3,636                        

Contracted Economic Development Services

Chamber of Commerce 800,000                800,000                  -                               

MOTRAN 90,000                  90,000                    -                               

UTPB - Small Business Center 97,065                  97,065                    -                               

Odessa Hispanic Chamber 138,119                92,080                    46,039                      

Odessa Hispanic Ch-Mex In 167,000                112,032                  54,968                      

Promotional

Marketing 689,000                293,645                  395,355                    

UTPB - SBDC Entrep. Contest 380,654                260,000                  120,654                    

Façade Grants 120,000                20,000                    100,000                    

Marketing - Other Uses 178,256                -                              178,256                    

Business Incentives 34,686,974           827,543                  33,859,431               

TOTAL EXPENDITURES 37,801,296$         2,892,087$             34,909,209$             

EXCESS (DEFICIENCY) OF REVENUE 

OVER EXPENDITURES (29,128,736)$        9,712,691$             38,841,427$             

FUND BALANCE - 

     AT BEGINNING OF YEAR 35,459,828$         35,459,828$           -$                         

FUND BALANCE - AT END OF YEAR 6,331,092$           45,172,519$           38,841,427$             

AUGUST  2018

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE



This investment summary report is in full compliance with the investment strategy as established per the City's Investment Policy and the 

the Public Funds Investment Act.

The fair value for the beginning and end of the reporting period are as follows:

CHANGES IN

BEGINNING PURCHASE SALES ENDING

INVESTMENT BALANCE AMOUNT AMOUNT BALANCE

GOVERNMENT POOLS 16,688,128$    1,556,480$      29,857$           2,451,067$     15,823,398$    

CD'S AND CDARS 5,396,379        -                   6,267               -                  5,402,646        

SAVINGS AND MONEY MARKETS 5,166,406        -                   5,454               -                  5,171,860        

MUNICIPAL BONDS 18,908,216      2,980,030        10,373             -                  21,898,619      

AGENCY NOTES 1,249,375        -                   -                   1,249,375       -                   

     TOTAL 47,408,504$    4,536,510$      51,952$           3,700,442$     48,296,523$    

Note: This investment report is prepared in accordance with Generally Accepted Accounting Principles (GAAP), and is in compliance with the City of Odessa's 

          investments strategies in the investment policy, and with relevant provisions of the Public Funds Investment Act.

Interim Assistant City Manager

Director of Finance

ODESSA DEVELOPMENT CORPORATION

INVESTMENT SUMMARY

AUGUST  2018

FAIR VALUE 

AND 

INTEREST 



ODESSA DEVELOPMENT CORPORATION

INVESTMENT PORTFOLIO

JULY 31, 2018

FAIR**

INVESTMENT TYPE YTM MATURITY PAR 07/31/18

Local Government Investment Pools

TexPool 1.89% Open 9,895,810$    9,895,810$         

Logic 2.18% Open 6,792,318      6,792,318           

Total Local Government Investment Pools 16,688,128$  16,688,128$       

Weighted Average Rate Per Pools Tot. 2.01%

Money Market Investment

Lone Star State Bank 1.25% Open 5,166,406$    5,166,406$         

Total Money Markets 5,166,406$    5,166,406$         

Weighted Average Rate Per MM Total 1.25%

CD AND CDARs Investments

AimBank - 12 Month CD 1.20% 8/31/18 2,058,620$    2,097,084$         

Frost Bank CDARs 1.35% 10/11/18 513,339         518,932              

Frost Bank CDARs 1.35% 10/11/18 513,339         518,932              

Lone Star Bank - 18 MO CD 1.49% 1/21/19 1,250,000      1,257,056           

Ally Bank -CD 0.90% 7/16/18 -                     -                     

Capital One Bank - CD 0.90% 7/13/18 -                     -                         

Discover Bank -CD 0.95% 7/13/18 -                     -                         

BBVA CD 1.75% 12/15/18 1,000,000      1,004,375           

Total CD and CDARs Investments 5,335,297$    5,396,379$         

Weighted Average Rate Per CD's Total 1.40%

Municipal Securities

Arizona ST B Tax 2.80% 7/1/2020 340,000$       334,614$            

Hudson Cnty NJ B 2.60% 6/4/19 1,500,000      1,506,855           

Grand Prairie Tex Tax 1.52% 1/1/19 390,000         391,743              

Gateway PA Sch Tax 1.76% 7/15/19 1,900,000      1,866,123           

New York NY City Tax 1.25% 2/1/19 2,000,000      1,987,580           

Union City NJ B Tax 1.48% 12/1/18 1,000,000      1,001,130           

Union City NJ B Tax 2.80% 3/1/20 300,000         312,180              

Florida St A 1.50% 7/1/19 5,000,000      4,978,150           

Fresno Cnty CA Tax 1.25% 8/15/19 650,000         649,045              

California St Tax 1.66% 7/1/19 1,680,000      839,353              

Kansas St Dev H Tax 1.40% 4/15/20 820,000         816,326              

State of Texas 1.51% 10/1/19 1,000,000      993,530              

Dallas TX 1.81% 10/1/20 1,325,000      1,306,397           

Port Saint Lucie FL 1.76% 7/1/19 675,000         669,931              

Pittsburg PA Urban Dev 1.80% 12/1/19 770,000         762,439              

Texas Tech University 1.95% 2/15/21 500,000         492,820              

Total Municipal Securities 19,850,000$  18,908,216$       

Weighted Average Rate Per Muni Total 1.68%

U.S. Agency Notes

FHLMC Notes - Callable 1.10% 8/24/18 1,250,000      1,249,375           

Total U.S. Agency Notes 1,250,000$    1,249,375$         

Weighted Average Rate Per Agency Total 1.10%

TOTAL INVESTMENTS 1.70% 48,289,831$  47,408,504$       

** Amount does not reflect prior period market adjustments and represents fair market value

   adjustment as of current period end only.



ODESSA DEVELOPMENT CORPORATION

INVESTMENT PORTFOLIO

AUGUST 31, 2018

End of Month

FAIR**

INVESTMENT TYPE YTM MATURITY PAR 08/31/18

Local Government Investment Pools

TexPool 1.89% Open 6,883,621$       9,018,479$      

Logic 2.18% Open 6,804,919         6,804,919        

Total Local Government Investment Pools 13,688,539$     15,823,398$    

Weighted Average Rate Per Pools Total 2.03%

Money Market Investment

Lone Star State Bank 1.25% Open 5,171,860$       5,171,860$      

Total Money Market 5,171,860$       5,171,860$      

Weighted Average Rate Per MM Total 1.25%

CD AND CDARs Investments

AimBank - 12 Month CD 1.20% 8/31/18 2,058,620$       2,099,150$      

Frost Bank CDARs 1.35% 10/11/18 513,339            519,527           

Frost Bank CDARs 1.35% 10/11/18 513,339            519,527           

Lone Star Bank - CD 1.49% 1/21/19 1,250,000         1,258,609        

BBVA CD 1.75% 12/15/18 1,000,000         1,005,833        

Total CD and CDARs Investments 5,335,297$       5,402,646$      

Weighted Average Rate Per CD's Total 1.40%

Municipal Securities

Arizona ST B Tax 2.80% 7/1/20 340,000$          335,097$         

Atlanta GA E Tax 2.70% 1/1/20 1,000,000         997,220           

Hudson Cnty NJ B 2.60% 6/4/19 1,500,000         1,505,970        

Grand Prairie Tex Tax 1.52% 1/1/19 390,000            391,334           

Gateway PA Sch Tax 1.76% 7/15/19 1,900,000         1,869,201        

New York NY City Tax 1.25% 2/1/19 2,000,000         1,989,720        

Union City NJ B Tax 1.48% 12/1/18 1,000,000         1,000,910        

Union City NJ B Tax 2.80% 3/1/20 300,000            311,613           

Florida St A 1.50% 7/1/19 5,000,000         4,981,100        

Fresno Cnty CA Tax 1.25% 8/15/19 650,000            649,110           -                   

California St Tax 1.66% 7/1/19 840,000            839,345           

Kansas St Dev H Tax 1.40% 4/15/20 820,000            816,909           

State of Texas 1.51% 10/1/19 1,000,000         993,130           

Dallas TX 1.81% 10/1/20 1,325,000         1,311,353        

Dallas TX 2.70% 10/1/20 2,000,000         1,979,400        

Port Saint Lucie FL 1.76% 7/1/19 675,000            670,376           

Pittsburg PA Urban Dev 1.80% 12/1/19 770,000            763,062           

Texas Tech University 1.95% 2/15/21 500,000            493,770           

Total Municipal Securities 22,010,000$     21,898,619$    

Weighted Average Rate Per Munis Total 1.82%

TOTAL INVESTMENTS 1.77% 46,205,696$     48,296,523$    

** Amount does not reflect prior period market adjustments and represents fair market value 

adjustment as of current period end only.
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