Annual Performance Report of
CDBG-Recovery Funds

On Feb. 13, 2009, Congress passed the American Recovery and Reinvestment Act of 2009 at the
urging of President Obama, who signed it into law four days later. A direct response to the

economic crisis, the Recovery Act has three immediate goals:

e Create new jobs and save existing ones
e Spur economic activity and invest in long-term growth

e Foster unprecedented levels of accountability and transparency in government spending

The City of Odessa received Recovery Funds in the amount of $303,715 to be used for
Community Development Block Grant (CDBG) Projects.

The Community Development Department has used the Recovery Funds for the complete
reconstruction of four homes with low to moderate income households. The following
properties have received a complete reconstruction using the Recovery Funds:

1.) 1418 S. Alleghaney- $75,326.99

2.) 1115 Wilson - $73,699.81

3.) 1408 S. Washington - $70,752.82

4) 1321 S. Washington - $72,418.90

In addition, the household on 315 Carver received $3,045.00 for a minor repair of the property.

Only $8,471.48 remains from the total funds provided. These will be used to assist qualifying
households of the community with Minor and/or Emergency Repairs.



